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7/ Changes of control and defense measures

7.1. Duty to make an offer

Kudelski SA has no provision on opting out or option up in
its Articles of Incorporation. Thus the provisions regarding
the legally prescribed threshold of 33 1/3% of the voting
rights for making a public takeover offer set out in Article
32 of the Stock Exchange Act are applicable.

7.2. Clauses on changes of control

No such clauses exist.





